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About Affordability 

C 
ontrary to demand which is 

growing, the supply of homes 

for sale continues to drop. This 

week’s graph displays the count of  

year-over-year fresh listings entering the 

market.  

This graph compares each month of the 

year with the same month from the year 

prior. We're looking at the change in 

fresh new listings entering the market, 

where "fresh" means we only consider 

homes that were not previously listed for 

sale. 

For the third consecutive month, fresh 

listings dropped at an alarming rate. 

Next month will mark the one-year  

anniversary of the COVID effect on new 

listings, so I’m expecting this trend to 

reverse throughout the second quarter. 

In 2021, we have seen the  

second-fewest fresh listings for the first 

quarter of each of the past eight years. 

Existing homes entering the market are 

just one home short of being the worst 

of the past eight years, while new  

construction listings are ranked as the 

third-best. With inventory shortages  

being pronounced and obvious since 

2016, it would be nice to see fresh new 

construction listings ranking as first-best 

until the housing market stabilizes. 

But that is apparently not going to be the 

case. This means that bidding wars on 

the relatively few homes for sale will  

continue to escalate now that we have 

seen the inventory reduce to a new  

all-time low. If you want to buy a home, 

make sure you work with a market-savvy 

buyer’s agent who can get you the home. 
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